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Alfalah Asaan Remittance Digital Account

Terms and Conditions:

1. Only resident Pakistani individuals are eligible to open Alfalah Asaan Remittance Digital Account in Pak
Rupees, as single or joint account.

2. Only one account per CNIC holder will be opened.

3. There is no requirement for initial deposit. Also, no minimum balance requirement.

4. Alfalah Asaan Remittance Digital Account can be fed through local credit to the limit of Rs. 1,000,000 per
month. No commercial remittances can be deposited in this account.
5. Customer can open current account or savings account. No profit will be payable on Alfalah Asaan

Remittance Digital Current Account.

6. Profit on Alfalah Asaan Remittance Digital Savings Account will be calculated on monthly average balance
and paid monthly. This is subject to change as per SBP rules governing savings’ accounts.

7. Profit as per existing rate sheet will be paid on Alfalah Asaan Remittance Digital Savings Account.

8. In Alfalah Asaan Remittance Digital Account maximum credit balance limit is capped at Rs. 3,000,000, cash
withdrawal limit at Rs.500,000 per day and fund transfer limit from Alfalah Asaan Remittance Account to any
other account at Rs.500,000 per day. This account can be fed through local credit to the limit of Rs. 1,000,000
per month. In order to exceed this limit Customer will be required to open a regular current or savings account
after closure of Alfalah Asaan Remittance Digital Account.

9. Alfalah Debit Card charges will be applicable as per existing SOC.

10. Cheque Book charges will be applicable as per existing SOC.

11. No service charges shall be recovered from the Customer at the time of opening or closing of the Alfalah
Asaan Remittance Digital Account.

12. Customers can subscribe to other banking services such as SMS Alerts, E-statements and Internet Banking
subject to a specific request and consent to the Terms and Conditions thereof. Charges shall apply as per
existing SOC.

13. Free Statement of Account shall be sent on semi-annual basis as per practice.

14. These Terms and Conditions may be revised or modified by the Bank from time to time and shall be subject
to the laws of Islamic Republic of Pakistan, including all notifications, directives, circulars and regulations of the
State Bank of Pakistan. The revised or modified terms will be effective upon expiry of 30 days from the advance
notice given to the Customer. Such notice shall be deemed to have been given if displayed at the counters of
the Bank or posted on its website.

15. The Customer signs up for Alfalah Asaan Remittance Digital Account online through Alfalah RAPID portal,
accessible through Bank Alfalah website. Customer fills out online account opening form and shares relevant
details and documents on online portal. Customer hereby irrevocably confirms, acknowledges, accepts and
agrees to the online product specific Terms and Conditions by checking on ‘l Agree’ checkbox, which will serve
as an online binding confirmation to the Terms and Conditions. Customer shall be legally bound by this Terms
and Conditions and such digital mode of acceptance shall be recorded through electronic/digital means and
shall be stored in electronic/digital form. Such record shall be deemed to be the mode of proof of entries in
Banker’s books as described in the Bankers Books Evidence Act 1891 without any qualifications and the said
acceptance by Customer shall be legally enforceable. Customer shall not raise any objections as to the validity
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of this Terms and Conditions on the basis that this Terms and Conditions is in digital/electronic form, not
witnessed and no stamped with any stamp duty.

16. Interpretation of these Terms and Conditions by the Bank shall be final and binding. However, in case of
any dispute, matter will be referred to SBP and the decision of SBP will be final and binding.

17. These Terms and Conditions are in addition to and form an integral part of the regular Terms and Conditions
of account opening and its maintenance.
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